615 Davis Drive, Suite 304, Newmarket, Ontario, L3Y 2R2
Phone 905-830-0119

Fax 905-830-9880

Email aim@aimunderwriting.ca

Underwriting Limited

March 8, 2000

Dear Policyholder:

Attached please find your Aviation Insurance Policy issued by AIM Underwriting Limited on behalf of the Sovereign General
Insurance Company. We are very pleased that you elected to place your aircraft insurance with us.

Please take a few minutes to review this entire Policy to ensure that the information shown on the Declaration Page properly reflects
the coverage that you elected to purchase.

If during the term of this Policy you require further coverage, then please contact your Broker as shown below so that they may
contact us for approval.

AIM Underwriting is dedicated to providing you with a superior product in the aviation industry, at a cost that allows you to enjoy the
freedom to fly without the worry of lack of insurance.

We invite you to visit our web site at www.aimunderwriting.ca. The highlights to our Policy are shown in our web site, along with
many other interesting items and links. While in the web please log in to the Sovereign web page — www.sovereigngeneral.com this
will give you an idea of the strength of this Canadian owned company.

We invite you to tell other Aviation enthusiasts about AIM and our products.

Thank you for the continued confidence in AIM Underwriting Limited whose AIM is to provide you with superior service, knowledge
and expertise in matters relating to your aviation needs.

Yourstruly,

AIM Underwriting Limited

Peter S. May.

President

Y our Broker representing your interestsis:
Y our Brokers Name and address will apprear here

In the event of a claim: Please contact your Broker or AIM Underwriting Limited directly



Underwriting Limited

Alrcraft Insurance Policy

Number
AlMOO10TBA

|ssued to Specimen Policy

|ssued By: AIM Underwriting Limited
615 Davis Drive, SQuite 304, Newmarket, Ontario, L3Y 2R2

On Behalf of: THE

SOVEREIGN

GENERAL INSURANCE COMPANY

Your Broker Is:

The Insured is requested to read this Policy carefully, and if incorrect, then return it immediately for corrections.



Declaration Page

Underwriting Limited

Y ou have made an application to us for coverage on your aircraft and we agree to issue on behaf of the Sovereign General Insurance Company, a
Policy of insurance based on the details provided to us. This Declaration Page outlines the coverage that you purchased. The Policy attached to this
Declaration Page defines the available coverages along with the terms, conditions and exclusions applicable to this Policy and Declaration Page.

Policy Number ~ AIMOO10TBA
Premium $0 Finance Charges $0 Policy Issuance Charges $0 Total Premium Due $0

1. Named Insured Specimen Policy

2. Policy Period: Commences at the address shown above at 12:01AM on March 3, 2000 and Expires at 12:01 AM on March 3, 2001.
3. Coverage: The coverage under this Policy applies only to the coverage details listed below or as stated by endorsements attached.

Hull Coverage Purchased

Registration Make & Model of Amount of Insurance when aircraft is operated on | Coverage Deductibles Premium
Alreraft Purchased ™I 'Motion or | Not In Motion
Landplane Skiplane Floatplane Moored
CF-TBA TBA $0 $0 $0 A $1,000 $1,000 $0

Liability Coverage Purchased

Registration | Passenger Coverage F Combined Coverage G Passenger Bodily Injury CoverageF & G Premium
Seats Bodily Injury, Property Combined
Damage and Premises Each Each Person Each Occurrence Each Occurrence
Occurrence
CF-TBA 0 None None None None $0

4. Useof Your Aircraft: Theaircraft will be used for: Private Businessand Pleasure
5. Pilots. Coverage under this Policy only applies when the pilot in command of the aircraft is: To Be Advised

6. Owner of the Aircraft: The Named Insured as shown in item 1 of this Declaration Page is the sole owner of the aircraft insured under this
Policy and no other person has any financial interest in the aircraft except as stated as follows:

No exceptions

This document dated March 8, 2000 has been signed and approved by: AIM Underwriting Limited and

Countersigned by:

Authorized Representative



Insuring Agreements

In return for payment of the premium, we will provide the insurance described in this Policy and attached Endorsements, for the Coverages
applicable according to the Declaration Page, and subject to the Conditions, Definitions, Limitations and Exclusions contained herein and in the

Policy Declaration Page or attached Endorsements.

Definitions

There may be certain words in this Policy, which need further interpretation. At the end of this Policy, there is a section, which explains further the

meaning of certain words used in this Palicy.

Conditions

The Conditions outlined here are Conditions of importance applicable
to al Coveragesin your Policy. There are additional Conditions, which
appear in the separate sections of this Policy.

Use of Aircraft — The Insurance applies only if your aircraft is used for
the purposes shown on the Declaration Page.

Who can fly your aircraft - The Insurance applies only if your aircraft
is flown by an approved pilot stated in item 5 of the Declaration Page
who has the required license or endorsements to fly your aircraft. In
addition we will allow the following pilots to fly your aircraft; i) a
pilot employed by a maintenance company for the purpose of test
flying your aircraft after maintenance work has been completed. ii) a
pilot who is providing a named pilot on the Declaration Page with
instruction to upgrade an existing valid private pilot license or
providing ab initio instruction if this use is included in item 4 of the
Declaration Page iii) any person competent to control the aircraft while
the aircraft is on the ground including taxying.

When and Where Coverage Applies - The Insurance applies to
claims arising from occurrences which take place during the Policy
period shown on the Declaration Page while your aircraft iswithin or is
en route between these places; Canada, the French Islands of St. Pierre
and Miquelon, the Republic of Mexico, the Bahamas, the Iands of the
Caribbean or the Continental United States of America including
Alaska. While In Alaska there are restrictions — see Liability Section
“Limits of Liahility”

Policy Changes — No change may be made to this Policy except by an
endorsement issued by us.

Assignment - You cannot assign or transfer your interest in this Policy
without our consent. If you die or are declared legally bankrupt or
insolvent within the Policy period we will; i) Add your lega
representatives as a Named Insured in item 1 of the Declaration Page.
ii) Insure any other person having proper temporary custody of the
Insured aircraft until such time as a legal representative has been
appointed.

More than one Aircraft - If more than one aircraft is covered under
this Palicy, then Coverage applies separately to each aircraft.

Cancellation - i) You may cancel this Policy at any time by giving us
written notice in advance of the date that you require the Policy to be
cancelled. The cancellation will be effective from that date. We will
calculate the return premium due to you based on the short rate table
shown in this Policy. ii) We may cancel this Policy by mailing to you at
the address shown in the Policy, written notice stating when, but not
less than 30 days thereafter, except 10 days in the event of non payment
of premium, such cancellation shall be effective. The mailing of such
notice by registered mail will be sufficient proof of notice, and this
Policy will end on the date of cancellation shown in the notice. We
will calculate the return premium due to you based on a pro rata daily
basis.

Deletion of an aircraft - If you have more than one aircraft insured
under this Policy, then deletion of one of these aircraft will be done on
a pro rata daily basis. If however you only have one aircraft insured
under this Policy, then the return premium will be based on the short
rate scale. No return premium will be paid to you under any Coverages
if the aircraft had a loss under this Policy which exceeded the total
premium charged under this Palicy.

Other Insurance - If there is other insurance that aso covers a loss
covered under this Policy, then we will not be liable for a greater
proportion of the loss, including al expenses, than the amount of
insurance or limit of liability under this Policy bears to the total amount
of all valid insurance. There are two exceptions; i) The above would
not apply with respect to any Policy specifically purchased as excess
coverage. ii) If aloss occurs under the “use of other aircraft” section of
this Policy, then the Coverage provided by that section will apply as
excess insurance only.

Misrepresentation - It isimportant to read both the Physical Damage
and Liability Sections of this Palicy for afull understanding of this
condition.

Exclusions Applicable To All Sections

The Exclusions outlined here are Exclusions of importance applicable
to al Coveragesin your Policy. There are additional Exclusions, which
appear in the separate sections of this Policy.

Weight of Aircraft — We will not pay for any loss or damage if your
aircraft is loaded outside the permissible limits of the center of gravity,
or the weight of your aircraft and its disposable load exceeds the
maximum weight for the aircraft as detailed in the Aircraft Type
Certificate, Type Approval or Flight Manual.

War Hijacking - We will not pay for loss or damage arising from or
caused by; i) Declared or undeclared war, civil war, riot or revalt; ii)
The detonation of any weapon of war employing atomic or nuclear
fission or other like reaction or radioactive force or matter.
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Noise and Pollution - We will not pay for loss or damage arising from
or caused by noise, whether audible to the ear or not, vibration, sonic
boom and any phenomena associated therewith, or from any pollution
or contamination whatsoever, except arising from a crash, fire,
explosion or collision to your aircraft.

Radioactive Contamination - We will not pay for loss or damage
directly or indirectly caused by, contributed to, or arising from ionizing
radiation or contamination by radioactivity from any source
whatsoever.



Physical Damage Section

Hull Coverages

If the Declaration Page shows that you purchased Hull Insurance
Coverage A, B, or C, then your aircraft will be covered as described
below and we will pay, unless specifically excluded or limited under
the Policy for physical damage to your aircraft as follows:

Coverage A - For any physical damage or loss to your aircraft whether
itisin motion or not in motion.

Coverage B - For any physical damage or loss to your aircraft while it
is not in motion or while taxying.

Coverage C - For any physical damage or loss to your aircraft while it
isnot in motion.

If your aircraft is stolen then, Coverage A, B or C apply.
How Much will we pay
Total loss - We may declare your aircraft to be atotal loss:

1. If the amount of salvage/recovery costs and estimated repair costs
exceeds the amount of Insurance shown on the Declaration Page.

2. If your aircraft is stolen or disappears and is not found within 60
days.

We will then pay you the amount of insurance shown on the
Declaration Page. If we pay you atotal loss on your aircraft, then at our
option, your aircraft is our property.

Partial Loss - If your aircraft is not atotal loss, then we will pay as
follows:

1. The cogt, as agreed by us, where necessary, of transporting your
arcraft or parts, from the place of accident to the place where
repairs can be made and returned to the place of the accident or
your home base whichever is nearer.

2. If repairs are made by other than you, the net cost to you
(excluding additional charges for overtime) to repair your aircraft
with materials of like kind and quality.

3. If repairs are made by you, your actua net cost for materials and
parts of like kind and quality, actua wages paid (excluding
additional charges for overtime) plus an amount for overhead
equal to 150% of such actual wages paid.

Limitsof Liability

Whether the physical damage to your aircraft is repaired or settled on a
total loss basis, we will not pay for more than the amount of insurance
stated on the Declaration Page. The amount of insurance on your
aircraft is reduced, from the date of loss by the amount of damage. The
amount of insurance will then increase by the value of repairs
performed until the origina amount of insurance is reached. If the
damage is settled on atotal loss, then all cover ceases.

Deductibles

The deductible shown on the Declaration Page is the amount that you
must first pay towards any physical damage clam for your aircraft.
You will not be responsible for any deductible for; i) If your aircraft is
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declared a total loss, except if your aircraft is a rotary wing helicopter;
ii) Lightning; iii) Theft of the entire aircraft; iv) Fire or explosion
except following a crash or collision while your aircraft was in maotion;
v) Vandalism or malicious damage.

Exclusions
Wewill not pay any claim arising from:
1. Lossof useof your aircraft.

2. Wear and tear, deterioration, freezing, mechanical or electrical
breakdown or failure. However, this Policy applies to other such
loss or damage covered by this Policy resulting from these
foregoing causes.

3. Loss or physica damage which arises out of taking, holding,
repossessing, sale or embezzlement by anyone who you have
given care custody control or use of your aircraft; or by any person
making a claim for or against your aircraft under any contract or
agreement at law.

4. Loss or physica damage to your arcraft if your interest is other
than as stated in item 1 of the Declaration Page.

5. Loss or physical damage to your aircraft if it is being operated on
afloat undercarriage when not declared as such on the Declaration

Page.
Additional Coverages

Forced Landing Cover - If you purchased Coverage A, we will pay all
reasonable expenses for removal of your aircraft from a place of forced
landing to the nearest airport if the place of forced landing is
inadequate for a safe take off for flight. We will not pay for any
expenses in correcting any mechanical difficulty nor will the expense
exceed (20%) twenty percent of the amount of insurance with respect
to the aircraft involved.

Additional Conditions

Misrepresentation - If you have ddiberately conceded or
misrepresented any material fact concerning this insurance or the
subject thereof or in the case of any fraud, attempted fraud, whether
before or after aloss has occurred, then the insurance that you have for
your aircraft under this section will not apply, and the insurance
provided by this section will be voided in its entirety.

When We Will Pay Your Loss - Once we have agreed upon the fina
amount to be paid, we will pay you no later than thirty (30) days after
receiving the proof of loss. We may, at our option only, reduce the
amount shown on the proof of loss by any premiums not paid to us or
not paid to your Broker who placed the insurance with us.

Legal Action Against Us For Physical Damages - No action to recover
any loss or physical damage to your aircraft under this Policy will be
made, unless al the requirements of this Policy have been complied
with and unless the action is commenced within twelve (12) months
after the happening of the occurrence.



Liability Section

If the Declaration Page shows that you purchased liability Coverage F
or G, we will pay on your behaf al amounts which you are legally
obligated to pay as damages, including any pre-judgment interest,
unless excluded or limited in this Policy, as follows: -

Coverage F - Bodily injury sustained by any person who is not a
passenger or destruction of property, including loss of use thereof.

Coverage G - Bodily injury sustained by a passenger.

caused by an occurrence and arising out of the ownership, maintenance,
or use of your aircraft or use of the premises on which your aircraft is
stored.

Who is Covered under this Section

1. You and any executive, officer, director or employees of yours
while operating your aircraft within the scope of ther
employment.

2. Any other person or organization operating your aircraft with your
permission. However a person or organization engaged in the
manufacture or repair of aircraft, or a commercial air service or
flying school is not included, except when giving instruction to a
named pilot and where such use is included in item 4 of the
Declaration Page.

Limits Of Liability

The maximum amount that we will pay for all damages arising out of
any one occurrence, regardless of the number of clams under
Coverages F or G will be the amounts shown on the Declaration Page,
for the coverage purchased, except when your aircraft is in Alaska
When your aircraft is in Alaska the maximum we will pay is $300,000
per passenger or the limit you purchased whichever isless.

If there is more than one person covered under this Policy, each one is
covered separately, but the limit of liability shown on the Declaration
Page is not increased.

Additional Coverages

In addition to the Coverages shown on the Declaration Page, we will
also provide additional Coverages, as listed below, which will be paid
by us in addition to the limits of liability shown on the Declaration
Page.

Emergency Charges - For charges made by others to you arising out of
emergency conditions for; i) Foaming of a runway preceding any
emergency or crash landing; ii) Fire, crash control and rescue; iii)
Search and rescue. The maximum that we will pay for these expenses
will not exceed $50,000 for any one occurrence.

First Aid - For expenses that you incur for immediate first aid arising
out of an occurrence.

Medical Coverages - If you purchased Coverage G passenger liability,
we will agree to pay all reasonable medical expensesyou or a
passenger incur within one year from the date of the accident provided
the aircraft was used by you or with your permission. The expenses
include the necessary cost of medical, surgical, dental, ambulance,
hospital, professional nursing and funera expenses.

The maximum that we will pay is $3,000 per passenger and is
included within the limits you purchased for Liability Coverages. Any
payment made by us, whether directly to you or any other organization,
will not be considered an admission of legal responsibility of us.

Passenger Voluntary Settlement — If your Policy complies with the
following three requirements. i)Y ou use your aircraft for Private,
Pleasure and Business as defined in the Policy; ii) Your aircraft is not
an Ultralight and; iii) you purchased Coverage G, we will offer to pay
on your behalf and at your request the benefits as outlined below to you
or any passenger who dies as aresult of an accident to the aircraft
insured in this Policy subject to the following conditions .
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1. Such request must be made by you within 90 days from the
occurrence.

2. The amounts paid are included in the limits of liability shown on
the Data Page and not in addition to those limits.

3. A payment, offer or acceptance of payment will not constitute an
admission of liability on our behaf or your behalf.

4. Inthe event of abreach of Policy Terms and Conditions, the
amount of payment under this endorsement will still be offered but
no payment will be made until after such time as the person
claiming has executed afull and final release of all claims for
damages under this Palicy.

Schedule of limits
$10,000 Each Crew
$10,000 Each Passenger

Violation Costs - We will provide a maximum of $5,000 for the cost to
defend a legal action against any approved named pilot under this
Palicy in the event that an Aviation Authority takes action against that
pilot for a violation arising out of an occurrence. We will not however
be responsible to provide a defense or pay any fines.

Products Coverages - The Insurance provided by this Policy will

continue to provide you with the liability Coverages you purchased that

occur within one year from the date that you sell your aircraft provided:

1. Theuseof your aircraft was for Private Pleasure and Business
only.

2. You sdl your arcraft insured under this Policy during the Policy
Period shown on the Declaration Page; and

3. Your liability arises out of your ownership, maintenance or use of
your aircraft, during the period of time it was insured under this
Policy and not for any prior time or subsequent ownership,
maintenance or use of the aircraft.

4. If your aircraft was insured under this Policy for aperiod of less
than one year prior to its sale then the one year period as outlined
above shall be reduced by the number of days that it was not
insured under this Palicy.

Defense and Defense costs - We will defend any lawsuit brought
against you seeking damages for bodily injury or property damage for
which Coverage is provided in this Policy even if the lawsuit is
groundless, fase or fraudulent. We may investigate and settle any
claim or suit we deem appropriate.

During the time that we are obligated to defend the suit, we will pay all
costs of your defense including the investigation, court costs and all
interest on the amount of any judgment after the judgment has been
made by the court for that part of the judgment which does not exceed
our total limit of liability. We are not obligated to defend you after our
limits of liability have been exhausted by any settlement or tender into
court.

In the event that we have requested the execution of a Non-Waiver
Agreement or have issued you aletter reserving our rights with respect
to a claim or suit, and you appoint a lawyer of your choice to defend
you, then in that event all costs of such lawyer appointed by you shall
be paid by you.

In respect of any Combined Claims we shall, subject to the limits of
lighility of this Policy, indemnify and defend you only for that portion
of the claim or claims covered by this Policy.

We will not pay for you or your employee's loss of earnings, wages or
salaries incurred in the defense of aclaim.

Bonds - We will pay premiums on; appeal bonds required; bonds
required to release any property that is being held as security; ball
bonds required by you because of an occurrence or violation of law or
regulation.



Exclusions

Property - We will not pay for destruction of property including loss of
use of property, which is owned, rented, occupied or used by or in your
care custody and control except for persona baggage of a passenger
injured in an occurrence covered by this Policy. This exclusion does
not apply to: i) Personal baggage of a passenger who is not injured but
not exceeding a limit of $5,000 each passenger; ii) An aircraft hangar
or contents thereof, but not exceeding $50,000 any one occurrence.

Worker’s Compensation - We will not pay for any obligation for which
you may be liable under any law relating to worker’s compensation,
occupational disease, disability benefit, unemployment compensation
or other similar legidation.

Employees - We will not pay for any bodily injury to any employee or
officer of yours injured in the course of their employment, or to any
employee with respect to injury of another employee of yoursinjured in
the course of such employment or for bodily injury to you.

Intentional Injury - We will not pay for bodily injury to others or to
destruction of property including loss of use, which is caused
intentionally by you or at your direction, except for the purpose of
preventing the dangerous interference with the operation of your
aircraft.

Other Damages - We will not pay for; i) Any fines, pendties, punitive
damages, or exemplary damages assessed against you; ii) Any liability

arising from your failure to provide transportation services, loss of
reputation, goodwill or financia losses of a customer of yours due to
the manner in which the services were provided or were not provided.

Assumed Liability - We will not pay for any liability you assume under
a contract or agreement other than an airport contract you sign in order
to use the airport or airport facilities, provided the agreement or
contract does not increase our limits of liability under this Policy. We
will acknowledge any agreement you have to sign holding a
hangarkeeper, repair or service organization free from liability arising
out of the storage of your aircraft while it is not in motion.

Misrepresentation - If you have ddiberately conceded or
misrepresented any material fact concerning this insurance or the
subject thereof or in the case of any fraud, attempted fraud whether
before or after a loss has occurred, then depending on the usage of the
arcraft as stated on the Declaration Page we will only provide the
limits of liability necessary to conform to the minimum limits of
lighility as set out by Transport Canada or the Canadian Transportation
Agency.

Legal Action Against Us For Liability Claims - No suit or action to
recover any clam under this section of the Policy can be made until
your obligations to pay has been finally determined either by judgment
against you after actual trial or agreed to in writing by yourself, us and
the claimant.

Other Coverages Section

Newly Acquired Aircraft - If you have purchased or leased an
additiona aircraft, we will cover it under this Policy, for an additional
premium provided:

1. You notify uswithin 30 days of purchasing the new aircraft.

2. If the aircraft is leased, the lease must be for a period of not less
than 60 days and you must notify us within 30 days of the lease
being signed.

3. The value and the number of seats in the newly acquired aircraft
do not exceed the maximum value and maximum seats of any
aircraft insured under the Declaration Page or under an
Endorsement attached to this Palicy.

4. Weinsure all aircraft owned or leased by you.

5. Thisautomatic coverage will not apply if the aircraft acquired isa
floatplane, amphibian, multi-engine aircraft, helicopter, ultralight
or balloon, unless the existing aircraft insured under this Policy is
the same type.

Use of Other Aircraft - Provided you have purchased Coverages A,F
or G, then subject to al terms, conditions and exclusions, those
Coverages purchased are extended to apply to the use of any aircraft by
you in the event a clam is made or a suit is brought against you
provided that:

1. Youdo not usethe aircraft for commercial purposes.

2. The aircraft is not leased to or owned in whole or in part by, or
registered in your name, or that of any member of your family or
household.

3. The number of seats in the aircraft does not exceed the maximum
number of seats in an aircraft insured under the Declaration Page
of this Policy.

4. The maximum amount of hull insurance available, regardiess of
the amount you purchased for your arcraft for this section is
$200,000 and is subject to a deductible of one percent of the fina
determined value of the aircraft.

5. Theaircraft is not afloat aircraft, multi-engine aircraft, helicopter,
ultralight, or balloon, unless the existing aircraft insured under this
Policy is one of these types.

L 0ss Section

Y ou must notify us as soon as possible after an occurrence giving us
the following details: aircraft registration, the time, date, place and
details of the occurrence, including names and addresses of any
witnesses or injured people.

Physical Damage To Your Aircraft -

Protection of your Aircraft - You must protect your aircraft from any
further loss or physica damage. Any loss or physica damage due
directly or indirectly to your failure to protect your aircraft shall not
be recoverable under this Policy. We will pay all reasonable
expenses that you incur to protect your aircraft from further loss. We
will not pay for any reward you offer without our prior agreement.
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Theft - In the event that your aircraft or aircraft parts have been
stolen, you must notify the Police as well as us.

Recovery from Others - When we pay for aloss, you hereby assign us
your rights of recovery against others. You agree to cooperate and
assist in the enforcement of such rights. We may then take legal
action in your name to enforce such rights.

Recovered Loss - We have the right to return to you any property that
was stolen or lost if it is recovered before the actual payment for the
lossis made.



Liability Claims

Rights Of Recovery - You must not, except at your own risk,
voluntarily make any payment, assume any obligation, or incur any
expenses except for immediate medical first aid.

Assistance and Cooperation - You must give us full assistance on any
matters in connection with settlement of liability claims including,

but not limited to, producing documents in your possession that relate
to the matter in question, attending hearings, proceedings and trials.

Notice of Claim or Suit - If a clam is made or a suit is brought
against you, you must forward immediately to us every demand,
notice, summons or other documents that you or your representative
receive.

Definitions

The words “you or your (s)” when used in this Policy refer to the
name or names shown in the Declaration Page under item 1.

The words “we, us or our” when used in this Policy refer to the
Insurers shown on the Policy Jacket Page.

“Aircraft” This means the landplane, skiplane, floatplane,
amphibian, helicopter, ultralight or balloon specificaly described in
this Policy and shall include i) operating, navigating and radio
equipment attached or usually attached thereto, ii) parts temporarily
detached from your aircraft and not replaced by other smilar parts,
iii) alternate undercarriages and their fittings for an aircraft for the
configuration as stated in the Declaration Page and iv) tools, repair
and survival equipment in your arcraft which are usua for its
operation.

“Bodily Injury” as respects any person, includes sickness or disease,
including mental anguish or death resulting therefrom but does not
include punitive or exemplary damages.

“Combined Claim(s)” This means Claim or claims made against you
which includes arisk or loss that is covered by this Policy and a risk
or lossthat is not covered by this Palicy.

“Combined Single Limit”  This means the tota limit of our
ligbility, for each aircraft insured by this Policy, for all damages as
insured under Coverages F, G combined regardless of the number of
claims arising from any one occurrence.

“Hire, Reward or Remuneration” As used herein does not include
the reimbursement to you for operating expenses of your aircraft.

“In Motion” - This means whenever the aircraft is moving under its
own power or momentum generated thereby, or in the case of a
helicopter whenever the rotors are turning.

“Not In Motion” - This means whenever the aircraft is not “In

Motion”.

“Occurrence’ - This means an accident, or a continuous or repeated
exposure to conditions, which results in injury during the term of the
Palicy, provided the injury is accidentally caused; all damage arising
out of such exposure to substantialy the same genera conditions
shall be deemed to arise out of the same occurrence.

“Passenger” - This means any person in, on, or boarding the aircraft
for the purpose of riding therein, or alighting therefrom following a
flight or attempted flight therein.

“Premises’ - This means the immediate parking area, tiedown area
or storage area where your aircraft is stored, but must not be owned
in whole or in part by you.

“Taxying” - This means while the aircraft is in motion but on the
ground only. Taxying does not include the period from the time the
aircraft moves in an attempt to take off until it has completed its
landing run and |eft the active runway.

“Upgrading Instruction” - This means training or teaching on the
insured aircraft of a pilot approved under item 5 of the Declaration
Page where such instruction is strictly for the upgrading of the said
pilot's valid current powered aircraft pilot's license to a more
qualified category or class including training for instrument flight
rating, float endorsement, aircraft type endorsement or multi-engine
endorsement provided that such training is strictly in accordance with
al Air Regulations pertinent thereto and under the strict direct
supervision of apilot qualified by law to supervise such training. This
person is automatically covered under this Policy as a pilot for such
use only.

Uses

“Private Business and Pleasure - This means persona and pleasure
use and includes upgrading instruction or use in the direct connection
with your business.

“Commercial Excluding Instruction and Rental” - This means
Private Business and Pleasure use of your arcraft and for the
transportation of passengers or goods for hire and reward, but strictly
in accordance with licenses granted to you by the Government
Authorities, but not for rental or instruction on the aircraft.

“Commercial Including Instruction and Rental” — This means
Private Business and Pleasure use of your arcraft and for the
transportation of passengers or goods for hire and reward, but strictly
in accordance with licenses granted to you by the Government
Authorities, including for rental or instruction on the aircraft.

Short Rate Cancellation Table

Daysin % Qf Daysin % Qf Daysin % Qf Daysin % Qf Daysin % Qf Daysin % Qf
Force premium Force premium Force premium Force premium Force premium Force premium
Earned Earned Earned Earned Earned Earned

1-10 30 61-70 40 121-130 50 181-190 67 241-250 79 301-320 91
11-20 32 71-80 42 131-140 53 191-200 69 251-260 81 321-330 93
21-30 34 81-90 44 141-150 56 201-210 72 261-270 83 331-340 95
31-40 36 91-100 46 151-160 59 211-220 73 271-280 85 341-365 100
41-50 37 101-110 47 161-170 62 221-230 75 281-290 87

51-60 39 111-120 48 171-180 65 231-240 77 291-200 89
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615 Davis Drive, Suite 304, Newmarket, Ontario, L3Y 2R2

Underwriting Limited

Certificate of Insurance Number PVT-TBA
Policy Number AIMOO10TBA

Certificate issued to: Minister of Transport.

Insured - Specimen Policy - Certificate
Term March 3, 2000 to March 3, 2001
Aircraft Insured -
Registration | Passenger Coverage F Combined Coverage G Passenger Bodily Injury CoverageF & G
Seats Bodily Injury, Property Combined
Damage and Premises Each Each Person Each Occurrence Each Occurrence
Occurrence
CF-TBA 1 None None None TBA

This Certificate is issued as a matter of information only and is subject to al the Terms, Conditions and Exclusions of the Policy to
which this certificate applies.

This Certificate is issued March 8, 2000 and is agreed by AIM Underwriting Limited



Endorsement Number 1

Date Recognition Clause

This Policy does not cover any claim, damage, injury, loss, cost, expenses of Liability(whether in contract, tort, negligence,
product liability, misrepresentation, fraud or otherwise) of any nature whatsoever arising from or occasioned by or in
conseguence of (whether directly or indirectly and whether wholly or partly) from:

i. Thefailure or inability of any computer hardware, software, integrated circuit, chip or information technology equipment
or system ( whether in your possession or of any third party) accurately or completely to process, exchange or transfer
year, date or time data or information in connection with:

» The change of year from 1999 to 2000; and or
> the change of date from 21% August 1999 to 22™ August 1999; and or
» any other change of year, date or time;

Whether on or before or after such change of year, date or time;

ii. Any implemented or attempted change or modification of any computer hardware, software, integrated circuit, chip or
information technology equipment or system (whether in your possession or of any third party) in anticipation of or in
response to any such change of year, date or time, or any advice given or services performed in connection with any such

change or modification.

iii.  Any non-use or unavailability for use of any property or equipment of any kind whatsoever resulting from any act, failure
to act or decision of yours or of any third party related to any such change of year, date or time.

Any provision in this Policy concerning any duty to investigate or defend you against any claims will not apply to any claims
s0 excluded by this endorsement.

The effective date of this change is March 3, 2000 and you agree to pay us a premium of $0

Dated March 8, 2000

AIM Underwriting Limited
Policy AIM0010415 Issued to Specimen Policy



